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BUSINESS

IBEX35
Equity

Latest
price Daily variation Yesterday Annual Variation %

Euros % Min. Máx. Previous Current
Abengoa 19,890 0,330 1,69 19,500 19,990 72,3 -11,1
Abertis 14,145 -0,120 -0,84 14,130 14,360 32,3 -3,3
Acciona 63,240 -0,570 -0,89 62,750 64,010 -23,2 -28,4
Acerinox 12,780 -0,140 -1,08 12,705 12,990 21,1 -8,8
ACS 37,755 0,050 0,13 37,440 37,975 30,6 15,5
Arcelor Mittal 24,520 -0,505 -2,02 24,500 25,240 46,2 -23,6
Banco Popular 4,632 0,089 1,96 4,535 4,661 -15,0 -7,1
Banco Sabadell 3,613 0,029 0,81 3,587 3,670 -19,4 -5,0
Banco Santander 9,619 0,078 0,82 9,545 9,815 66,1 -10,3
Banesto 7,240 0,051 0,71 7,160 7,302 -1,3 -11,6
Bankinter 4,990 0,135 2,78 4,845 5,050 -9,2 -27,4
BBVA 9,983 0,063 0,64 9,875 10,165 25,9 -19,0
BME 19,530 0,140 0,72 19,260 19,570 30,4 -7,2
Criteria 4,022 0,007 0,17 3,995 4,050 60,3 28,9
Ebro Foods 14,665 -0,095 -0,64 14,635 14,800 68,4 3,5
Enagás 14,990 -0,075 -0,50 14,960 15,130 6,5 0,9
Endesa 19,840 0,010 0,05 19,700 19,980 2,6 -12,7
FCC 20,135 -0,225 -1,11 20,115 20,540 -2,5 -27,3
Ferrovial 7,654 -0,090 -1,16 7,633 7,869 57,5 -0,2
Gamesa 4,700 0,063 1,36 4,656 4,778 -61,9 -59,5
Gas Natural 10,750 0,015 0,14 10,700 10,890 -28,4 -24,3
Grifols 11,435 -0,065 -0,57 11,375 11,560 -2,7 -4,9
Iberdrola 5,861 -0,009 -0,15 5,824 5,907 -3,4 -12,1
Iberdrola Renov. 2,422 -0,066 -2,65 2,405 2,495 -19,4 -26,4
Iberia 3,221 -0,022 -0,68 3,220 3,278 62,7 69,6
Inditex 58,300 0,390 0,67 57,300 58,580 94,1 36,1
Indra 14,370 -0,165 -1,14 14,325 14,580 -3,0 -8,2
Mapfre 2,366 -0,012 -0,50 2,361 2,396 10,6 -16,1
OHL 23,680 -0,070 -0,29 23,370 23,950 167,3 28,0
Red Eléctrica 36,155 0,035 0,10 36,015 36,595 9,4 -2,4
Repsol 19,530 -0,335 -1,69 19,420 19,885 45,2 6,9
Sacyr 4,573 -0,396 -7,97 4,561 4,963 -28,2 -42,8
Técnicas Reunidas 42,770 -0,390 -0,90 42,500 43,540 153,0 10,1
Telecinco 8,710 -0,097 -1,10 8,680 8,880 32,0 -12,7
Telefónica 19,395 -0,075 -0,39 19,275 19,495 35,0 3,3

BIGGEST LOWS
% Euros

Sacyr -7,97 -0,396
San José -5,75 -0,330
La Seda Barcelona -2,78 -0,002
Vértice 360 -2,71 -0,006
Iberdrola Renov. -2,65 -0,066
NH Hoteles -2,38 -0,085
Almirall -2,24 -0,190
Renta Corporación -2,17 -0,040
Arcelor Mittal -2,02 -0,505
Lingotes Especiales -1,98 -0,070

Turnover in Spain’s industri-
al and services sectors both
improved in August, the Na-
tional Statistics Institute said
Tuesday. Annual growth in
industrial sales accelerated
to 5.4 percent from 2.0 per-
cent, while turnover in the
services sector was up 1.9
percent after falling 3.9 per-
cent in July. In the first eight
months, industrial sales rose
6.6 percent and by 1.6 per-
cent in the services sector.

Exceltur, the leading lobby in
the Spanish tourist industry,
said Tuesday output in the
sector is expected to grow 0.6
percent this year after a fall
of 5.6 percent the previous
year as foreign demand recov-
ers and prices remain attrac-
tive. Most operators have ab-
sorbed the impact of the val-
ue-added tax hike in July.

With his business empire crum-
bling around him, the head of
Spain‘s biggest employer group,
Gerardo Díaz Ferrán, is unlikely
to present himself for reelection
as chairman of the Spanish Con-
federation of Business Organiza-
tions (CEOE), one of his col-
leagues said Tuesday.

Arturo Fernández, a vice
chairman of the CEOE and head
of the Madrid Business Confed-
eration (CEIM), said in remarks
to RNE state radio that he be-
lieves the CEOE would have a
new chairman by the end of this
year.

Díaz Ferrán is due today to
formally announce elections for

the chairmanship to the organi-
zation’s management board and
clarify whether he intends to
stand again. “I don’t think he’s
going to put himself forward,”
Fernández said.

Díaz Ferrán was a partner in
Air Comet and travel business
Marsans before they went belly
up, leaving workers clamoring
for unpaid wages. A judge has
seized part of the assets of his to
cover possible damages if he is
found responsible for driving
Air Comet into bankruptcy.

The administrators of Mar-
sans believe irregularities also
took place in the voluntary re-
ceivership of the company,
which could lead Díaz Ferrán to
have to put up his ownmoney to

cover debts. Díaz Ferrán on
Tuesday denied any wrongdo-
ing in Marsans filing for volun-
tary receivership.

Fernández named a number
of possible frontrunners to re-
place Díaz Ferrán, including the
heads of Catalan and Andalu-
sian chapters of the CEOE, Joan
Rosell and Santiago Herrero,
businessman and former chair-
man of power group Endesa,
Manuel Pizarro, and Jesús Bane-
gas, the head of AETIC, which
groups together electronics and
telecommunications firms.

The head of the CEIM said
the head of the CEOE needs to
“think like a businessman, and
know what it’s like to open a
business and pay wages.”

FOREIGN CURRENCIES
Buy Sell

US dollar 1,3805 1,3804
Japanese yen 112,5500 112,5300
Sterling pound 0,8779 0,8778
Australian dollar 1,4185 1,4179
Hong Kong dollar 10,7131 10,7104
Swiss franc 1,3395 1,3392
Norwegian kroner 8,1661 8,1620

Units per euro at 18:00

The European stock market
closed mostly lower on Tuesday
after China’s surprise decision
to tighten its monetary policy
led investors to the conclusion
that this could put a damper on
global economic growth. The
move mostly affected mining
and metal companies.

The Chinese authorities
raised reference interest rates
by 25 basis points in their first
tightening move in about three
years in order to rein in inflation-
ary pressures.

The Spanish stock market es-
caped relatively unscathed, com-
pared with its European peers.
The blue-chip Ibex 35 closed
down only 0.02 percent at
10,895.30 points after trading in
a range of 10,854 to 11,021
points. The Ibex Medium Cap
shed 0.06 percent, while the
Ibex Small Cap added 0.20 per-
cent. The Madrid general index
was up 0.08 percent at 1,122.50
points.

In the rest of Europe, Paris’
CAC 40 gave up 0.71 percent, the
DAX in Frankfurt lost 0.40 per-
cent, while the FTSE 100 in Lon-
don was down 0.67 percent. The
PSI-20 in the Lisbon Euronext
exchange advanced 0.39 per-
cent. Turnover in the Spanish
continuous market came in at
about ¤3 billion. Losers outnum-
bered gainers in the Ibex 35 by
20 to 15.

Sacyr Vallehermoso led blue
chips lower after it said it may
raise capital in order to rein-
force its shareholders funds. Its
shares shed 7.97 percent. Game-
sa put on 1.36 percent amid re-
ports the wind-turbinemanufac-
turer could end up becoming a
takeover target. Its shares have
lost well over half of their value
since the start of this year.

Stainless steel manufacturer
Acerinox fell 1.08 percent, while
Telefónica was down 0.39 per-
cent. The banks were higher,
with Santander up 0.82 percent
and BBVA 0.64 percent to the
good.

Under-fire business chief
bowing out, colleague says
CEOE head to reveal today whether he will stand again

CONTINUOUS MARKET
BIGGEST HIGHS

% Euros
Iberpapel 5,06 0,650
Cleop 4,06 0,320
Fluidra 4,03 0,100
Sotogrande 3,75 0,090
Inmobiliaria del Sur 3,30 0,470
Bankinter 2,78 0,135
Urbas 2,70 0,002
Banco de Valencia 2,31 0,095
Bayer 2,23 1,200
Amper 2,08 0,080

The Spanish Treasury com-
fortably met its targets at
Tuesday’s auctions for
12-month and 18-month pa-
per at lower yields as con-
cerns about the country’s
ability to service its debt
abated.

The Treasury sold ¤4.18
billion in 12-month bills at an
average yield of 1.842 per-
cent, down from 1.908 per-
cent at the last tender on Sep-
tember 21. It also sold ¤2.22
billion in 18-month bills, with
the yield falling to 2.009 per-
cent from 2.146 percent. De-
mand for the 12-month bills
came to ¤8.61 billion, and to-
taled ¤4.49 billion for the
18-month tender.

Speaking Tuesday at the
start of a debate in Congress
on the 2011 draft state bud-
get, Economy Minister Elena
Salgado said investors are be-
ginning to regain confidence
in Spain‘s ability to meet its
debt obligations. “Investors
are starting to discriminate
and differentiate between
Spain and other countries,”
she said.

Spillover from the Greek
debt crisis earlier this year
pushed Spanish borrowing
costs higher as investors
feared Spain could suffer the
same fate as its European part-
ner. But Spain has been large-
ly immune from the latest
bout of volatility in the euro-
zone sovereign debt markets,
which has hit Portugal and
Ireland particularly badly.

The government is aiming
to trim its budget deficit to 6
percent next year from 11.1
percent in 2009 through a
tough austerity package.

Chinese tightening

Moody’s Investors Service
said Tuesday it has lowered
the long-term credit rating of
the Spanish region of Catalo-
nia by one notch to A2 from
A1 with a negative outlook.
Moody’s said it had based its
decision on the likelihood of
higher borrowings costs,
with funding problems ex-
pect to force the region to
step up spending cuts.
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CEOE employers group head Gerardo Díaz Ferrán (l) and colleague Arturo Fernández. / bernardo pérez
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