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BIGGEST LOWS

% Euros

PRISA clase B -9,62 -0,100

Antena 3 TV -4,75 -0,220

PRISA -4,44 -0,040

Inmobiliaria del Sur -4,17 -0,340

Solaria -3,86 -0,060

Arcelor Mittal -3,73 -0,540

Tubacex -3,47 -0,065

Sniace -3,26 -0,044

Amper -3,24 -0,070

Quabit -3,23 -0,004

Madrid is closing the gap on Bar-
celona in terms of executives’ per-
ceptions of the best places to do
business in Europe, according to
a survey released Thursday by
Cushman & Wakefield.

The consultant’s EuropeanCit-
ies Monitor, which canvasses the
opinions of 500 executives in 36
European cities, showed Madrid
moving up one spot in the table
fromeighth to seventh,while Bar-
celona fell one peg to sixth. Lon-
don is ranked by some distance
as the leading city in which to do
business followed by Paris and
Frankfurt. Amsterdam was the

fourth most popular with Berlin
in fifth.

Spain and Germany are the
only two countries to have more
than one city in the top 10.
“There is a lot of merit in that
given the crisis the country is go-
ing through and the discredit it
has been subjected to, in some
cases exaggerated, by the interna-
tional press,” Cushman & Wake-
field’s chief executive in Spain,
Roger Cook, said. “That said, we
can’t afford to feel comfortable,
and we have to keep working to
keep playing in the first division.”

The survey includes a number
of components, of which the
most important for respondents

remains
and
availabilit
qualit
and
ies.
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Abengoa 16,015 0,060 0,38 15,790 16,240 -27,7 -12,0

Abertis 11,925 -0,255 -2,09 11,795 12,210 -3,6 2,5

Acciona 67,910 -0,720 -1,05 66,840 68,520 -19,5 34,2

Acerinox 9,563 0,157 1,67 9,346 9,727 -29,1 -24,2

ACS 27,480 -0,205 -0,74 27,110 27,990 -10,6 -16,7

Amadeus 12,640 -0,030 -0,24 12,520 12,850 8,6 -17,6

Arcelor Mittal 13,925 -0,540 -3,73 13,785 14,710 -53,5 -47,8

Banco Popular 3,505 -0,065 -1,82 3,486 3,588 -24,0 -1,4

Banco Sabadell 2,673 -0,052 -1,91 2,664 2,730 -24,7 -5,8

Banco Santander 6,298 -0,117 -1,82 6,176 6,449 -37,6 -15,6

Bankia 3,660 0,040 1,10 3,601 3,670 - -2,4

Bankinter 4,440 -0,102 -2,25 4,385 4,569 -32,1 12,2

BBVA 6,499 -0,207 -3,09 6,381 6,740 -39,8 -5,6

BME 20,335 -0,190 -0,93 20,150 20,710 6,3 21,5

Caixabank 3,432 -0,068 -1,94 3,400 3,514 20,4 -7,2

Ebro Foods 13,980 0,180 1,30 13,760 13,980 4,8 -7,6

Enagás 14,470 0,010 0,07 14,235 14,550 2,6 0,2

Endesa 17,720 -0,040 -0,23 17,525 17,900 -18,2 -3,6

FCC 19,160 -0,245 -1,26 19,010 20,400 -25,7 4,7

Ferrovial 9,599 0,179 1,90 9,326 9,600 31,6 33,6

Gamesa 3,773 -0,057 -1,49 3,743 3,968 -66,9 -32,8

Gas Natural 13,290 0,060 0,45 13,110 13,430 0,2 23,8

Grifols 14,180 -0,070 -0,49 14,110 14,350 18,0 39,0

Iag 1,918 0,036 1,91 1,899 1,960 - -42,1

Iberdrola 5,321 -0,025 -0,47 5,256 5,369 -13,5 -2,7

Inditex 67,300 1,330 2,02 65,350 67,300 59,5 21,7

Indra 11,460 -0,105 -0,91 11,355 11,655 -23,1 -5,9

Mapfre 2,530 -0,029 -1,13 2,512 2,600 -3,9 25,8

Mediaset 4,732 -0,136 -2,79 4,695 4,964 -46,8 -41,7

OHL 20,010 - - 19,735 20,705 10,3 -10,1

Red Eléctrica 35,055 0,665 1,93 34,130 35,055 -0,7 4,5

Repsol 21,675 -0,275 -1,25 21,560 21,945 24,3 8,9

Sacyr 5,164 -0,115 -2,18 5,102 5,470 -31,6 14,5

Técnicas Reunidas 25,250 -0,530 -2,06 25,110 26,440 -32,5 -45,0

Telefónica 15,155 -0,145 -0,95 15,020 15,360 -12,8 -6,8

Madrid closes on Barcelona
as best city to do business
Both ranked in top 10 of survey of European

CONTINUOUS MARKET

BIGGEST HIGHS

% Euros

Puleva Biotech 7,62 0,040

Bayer 6,15 2,550

Banco de Valencia 4,72 0,050

Pescanova 3,88 0,910

Service Point 3,26 0,009

Natraceutical 2,84 0,005

Inditex 2,02 1,330

Azkoyen 2,01 0,035

Red Eléctrica 1,93 0,665

IAG 1,91 0,036
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Output in Spain’s key tourist
industry is expected to in-
crease strongly as a result of
an influx of foreign visitors
over the summer, according
to a report released Thurs-
day by leading lobby Excelt-
ur.

Exceltur revised its esti-
mate for the GDP growth of
the sector to 2.6 percent from
2.2 percent previously, which
translates into additional in-
come of ¤2.896 billion.

“All of this growth is ex-
plained exclusively by the
greater number of foreign vis-
itors,” the report said, with
Spain benefiting from visi-
tors switching from rival
countries in North Africa due
to the unrest there. That
more than offsetweak domes-
tic demand.

In the first eight months
of the year, the number of for-
eign visitors to Spain was up
7.8 percent at just shy of 40
million, with a record in-
crease of 9.4 percent in Au-
gust when Pope Benedict
XVI’s visit to Madrid attract-
ed many people. Exceltur al-
so noted “unusual growth” in
the number of Russian visi-
tors.

Exceltur said the ¤23.722
billion in revenues attracted
by the sector from overseas
visitors covered 51.4 percent
of Spain’s external funding
needs for this year.

It estimated the pick-up in
the sector helped create over
36,000 jobs in the first eight
months of the year, an in-
crease of 1.8 percent, com-
pared with a fall of 1.3 per-
cent for the economy as a
whole.

Tourist sector
set for bumper
year due to
foreign demand
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The Cuatro Torres Business Area in the north of Madrid. / luis sevillano
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