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BIGGEST LOWS

%

Ezentis -13,92
PRISA -8,28
Natra -6,32
Iberpapel -6,19
Quabit -5,65
Natraceutical -5,00
Solaria -5,00
Renta Corporación -4,91
Banco de Valencia -4,55
Lingotes Especiales -4,07

Spanish home sales plunged in
the first quarter of the year due
to the removal of tax benefits on
the purchase of the main home,
high unemployment and an un-
certain economic recovery.

According to figures released
Wednesday by the Public Works
Ministry, sales in the January-
March period plunged 50 per-
cent from the previous three
months and 30.4 percent from
the first quarter of 2010 to
74,540 units, the worst quarterly
performance since the crisis in
the sector began to break at the
start of 2008.

There had been a slight pick-
up in the second quarter of last
year in anticipation of the in-
crease on the value-added tax
rate on newhome sales that took

effect on July 1, 2010, and
the fourth quarter ahead
removal of tax breaks at
of this year for those
more than ¤24,100 a year
result, sales on an annual
are expected to fall sharply

in the second and fourth
ters of this year. By contrast,
ing the height of a decade-long
boom there were about
ter of a million home
tions in some quarters.

Spain’s jobless rate in

Abengoa 21,660 -0,370 -1,68 21,475 21,995 -3,1 17,9

Abertis 15,550 -0,095 -0,61 15,515 15,735 8,7 15,6

Acciona 71,870 -1,570 -2,14 71,780 73,440 -17,2 38,0

Acerinox 12,360 -0,115 -0,92 12,315 12,450 -10,5 -4,4

ACS 31,670 -0,400 -1,25 31,630 32,050 -0,5 -7,3

Amadeus 13,920 -0,195 -1,38 13,750 14,050 17,0 -11,2

Arcelor Mittal 22,215 -0,175 -0,78 21,980 22,390 -26,5 -17,3

Banco Popular 3,875 -0,042 -1,07 3,800 3,917 -19,3 4,7

Banco Sabadell 2,859 -0,036 -1,24 2,849 2,896 -21,0 -1,1

Banco Santander 7,861 -0,109 -1,37 7,820 7,955 -23,5 3,4

Bankinter 4,406 -0,104 -2,31 4,380 4,502 -35,1 7,3

BBVA 7,743 -0,087 -1,11 7,704 7,828 -31,5 7,4

BME 20,695 -0,135 -0,65 20,570 20,940 6,0 21,2

Criteria 4,953 -0,022 -0,44 4,945 4,988 66,6 28,5

Ebro Foods 16,300 0,185 1,15 16,005 16,460 18,5 4,6

Enagás 15,935 -0,065 -0,41 15,800 16,020 9,5 6,8

Endesa 22,840 -0,450 -1,93 22,780 23,175 3,1 21,5

FCC 20,100 -0,470 -2,28 20,075 20,570 -24,7 6,1

Ferrovial 8,460 -0,106 -1,24 8,427 8,590 16,0 17,8

Gamesa 6,209 -0,145 -2,28 6,202 6,350 -46,5 8,7

Gas Natural 13,075 -0,010 -0,08 12,945 13,105 -1,5 21,8

Grifols 13,475 -0,125 -0,92 13,450 13,900 12,1 32,1

Iag 2,539 -0,033 -1,28 2,514 2,589 - -23,3

Iberdrola 6,072 - - 6,026 6,079 -6,4 5,3

Iberdrola Renov. 3,041 0,001 0,03 3,031 3,052 -7,6 14,5

Inditex 60,750 -0,780 -1,27 60,650 61,340 44,0 9,9

Indra 13,800 -0,395 -2,78 13,770 14,155 -11,9 7,9

Mapfre 2,566 -0,022 -0,85 2,536 2,580 -5,5 23,6

Mediaset 6,214 0,106 1,74 6,052 6,250 -30,2 -23,4

OHL 24,485 -0,600 -2,39 24,345 25,150 34,9 10,1

Red Eléctrica 41,250 -0,370 -0,89 41,155 41,655 13,2 19,2

Repsol 22,250 -0,030 -0,13 21,910 22,315 24,8 9,4

Sacyr 6,800 -0,146 -2,10 6,760 7,050 -10,0 50,7

Técnicas Reunidas 37,700 0,400 1,07 36,440 37,800 -1,5 -19,6

Telefónica 16,375 -0,100 -0,61 16,340 16,460 -5,8 0,8

Roof falls in on housing
market in first quarter
Unemployment, removal of tax breaks

CONTINUOUS MARKET

BIGGEST HIGHS

%

Nyesa (Inbesós) 10,07

Montebalito 5,00

Reno de Médici 3,93

Puleva Biotech 3,38

Azkoyen 3,00

Mediaset 1,74

Ebro Foods 1,15

Reyal Urbis 1,12

Técnicas Reunidas 1,07

Barón de Ley 1,06
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While unemployment in
Spain remains alarmingly
high, at over a fifth of the
working population, the tour-
ist industry created 100,000
new jobs in the first quarter
of this year, according to a re-
port released Wednesday by
industry lobby Exceltur.

The 105 main urban and
resort tourist destinations in
the country alone generated
7,000 jobs, the vice chairman
of Exceltur, José Luis Zoreda,
said. Spain benefited from in-
stability in the Arab world at
the start of this year, which
helped boost winter holiday
destinations such as the Ca-
nary Islands.

Exceltur said domestic de-
mand remains weak, with the
market being boosted by over-
seas markets where the eco-
nomic recovery is more ad-
vanced than in Spain. Output
in the sector is expected to
grow 2 percent this year, dou-
ble the projected growth for
the economy as a whole.

Hotel revenues per room
at resorts in the first four
months climbed 16.8 percent
from the same period a year
earlier, but Exceltur said this
was duemainly to an increase
in visitor numbers rather
than the average increase in
room rates of 2.4 percent.

Zoreda said implementa-
tion of the European Commis-
sion’s suggestion on Tuesday
that the government raise val-
ue-added tax rates to pay for
lower social security contribu-
tions for employers would
hurt the tourist sector precise-
ly at the moment when it is
one of the few in the country
in recovery mode.

Tourist sector
recovery
creating
new jobs

Home sales in Spain

Source:  Public Works Ministry
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Prices are to continue
falling over the next
two years to absorb
glut of unsold homes

09/06/2011

Tirada:

Difusión:

Audiencia:

 579.249

 444.300

 2.182.000

Categoría:

Edición:

Página:

Inf General

English

6

AREA (cm2): 96,8 OCUPACIÓN: 9% V.PUB.: 2.906 NOTICIAS EXCELTUR


