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BIGGEST LOWS

% Euros

Reno de Médici -2,74 -0,009

Funespaña -1,86 -0,120

Iberpapel -1,54 -0,250

Viscofán -1,45 -0,610

Europac -0,97 -0,040

Natra -0,86 -0,020

Quabit -0,83 -0,001

Rovi -0,61 -0,060

Campofrío -0,58 -0,040

Fluidra -0,55 -0,015

Ab e r t is 16,995 0, 165 0, 9 8 16, 8 50 17, 08 0 50, 5 5,2

Accio na 48,350 0, 300 0, 62 48 , 050 49 , 09 0 -8 , 8 15,8

AC S 27,750 0, 68 0 2, 51 27, 140 27, 750 53, 8 10,9

Am ad e u s 30,715 0, 28 0 0, 9 2 30, 500 30, 8 70 65, 1 -1,3

Ar ce l o r M it t al 12,735 0, 170 1, 35 12, 570 12, 770 1, 0 -1,6

B anco Po p u l ar 5,493 0, 176 3, 31 5, 357 5, 49 3 8 7, 5 25,3

B anco Sab ad e l l 2,149 0, 016 0, 75 2, 08 5 2, 150 17, 7 13,3

B anco Sant and e r 6,830 0, 172 2, 58 6, 69 3 6, 8 30 27, 5 7,4

B ank ia 1,378 0, 043 3, 22 1, 336 1, 378 -71, 0 11,7

B ank int e r 5,700 0, 053 0, 9 4 5, 632 5, 719 18 0, 1 14,8

B B V A 9,926 0, 38 5 4, 04 9 , 58 0 9 , 9 26 51, 2 10,9

B M E 30,600 -0, 025 -0, 08 30, 315 30, 79 5 8 0, 9 10,6

C aix ab ank 4,359 0, 048 1, 11 4, 270 4, 38 1 76, 3 15,1

Dia 6,652 0, 019 0, 29 6, 610 6, 670 41, 5 2,3

Eb r o F o o d s 16,910 0, 09 5 0, 56 16, 750 16, 9 20 17, 1 -0,7

Enagás 20,150 0, 59 0 3, 02 19 , 49 0 20, 150 32, 9 6,1

F C C 18,600 0, 450 2, 48 18 , 060 18 , 600 9 8 , 5 15,0

F e r r o v ial 14,730 0, 305 2, 11 14, 425 14, 78 0 38 , 0 4,7

G am e s a 8,706 0, 129 1, 50 8 , 612 8 , 8 72 424, 5 14,9

G as N at u r al 18,740 0, 365 1, 9 9 18 , 400 18 , 8 25 49 , 8 2,4

G r if o l s 38,175 0, 170 0, 45 38 , 000 38 , 48 0 45, 8 9,8

I ag 5,282 0, 035 0, 67 5, 178 5, 300 136, 9 9,2

I b e r d r o l a 4,674 0, 024 0, 52 4, 630 4, 69 6 20, 1 0,8

I nd it e x 119,550 1, 050 0, 8 9 118 , 050 119 , 600 15, 6 -0,2

I nd r a 13,840 0, 230 1, 69 13, 520 13, 9 15 42, 8 13,9

J az z t e l 8,624 0, 18 4 2, 18 8 , 435 8 , 624 64, 1 10,9

M ap f r e 3,440 0, 056 1, 65 3, 321 3, 450 55, 3 10,5

M e d ias e t 9,152 0, 147 1, 63 9 , 020 9 , 19 0 79 , 8 9,1

O HL 32,220 0, 9 00 2, 8 7 31, 360 32, 450 50, 2 9,4

Re d El é ct r ica 54,000 0, 8 10 1, 52 52, 9 70 54, 09 0 55, 9 13,0

Re p s o l 19,005 0, 105 0, 56 18 , 755 19 , 08 0 30, 9 3,7

Sacy r 3,777 0, 133 3, 65 3, 661 3, 78 5 140, 1 0,3

T é cnicas Re u nid as 41,400 0, 9 25 2, 29 40, 600 41, 475 22, 6 4,9

T e l e f ó nica 12,440 0, 130 1, 06 12, 28 0 12, 500 25, 5 5,1

V is co f án 41,345 -0, 610 -1, 45 41, 225 42, 000 -0, 6 -

The government is considering
selling a stake of around 10 per-
cent in nationalized bank Bankia
in the next few months after the
recent rally in its share price,
which has seen the lender’s mar-
ket capitalization increase by 82
percent over the past few
months.

Bankia’s shares closed
Wednesday’s session at 1.38 eu-
ros, three cents more than the
state Orderly Bank Restructur-
ing Fund (FROB) paid in a capital
increase of 10.620 billion euros
through Bankia’s parent BFA.
The state has injected a total of
22.424 billion euros into the lend-
er since it was nationalized in
May 2012 after it came unstuck
because of its exposure to the ail-
ing real estate sector. The FROB
controls 68 percent of Bankia
through BFA.

Sources close to the possible
share-sale operation said it
would not take place until the
gains in Bankia’s share price
have been consolidated, to “avoid
falls and possible losses at the
last minute.”

The government saidMonday
that the state expects to lose 15
billion euros in taxpayers’ money
as a result of the nationalization
of savings bank CAM, which also
fell victim to the real estate sec-
tor. The government has bor-
rowed some 41 billion euros
from its European partners to
clean up the balance sheets of
the nationalized banks, which al-
so include NCG and Catalunya
Banc. NCGwas sold at the end of
last year to Venezuelan lender Ba-
nesco at an estimated loss to tax-
payers of 8 billion euros. Catalun-
ya Banc may be sold off in bits.

The sources said the govern-
ment has made initial contact
with investment banks on the
possible sale of 10 percent of
Bankia in small packages to pro-
fessional investors in order not
to depress the share price. If this
operation goes well, a further 15
percent may be sold in the sec-
ond half of the year.

Thiswould be a similar strate-
gy to that adopted by the US gov-

ernmentwith nationalized
er AIG, in which
billion dollars and
billion in its
through a series
share sales.

In order for
to fully recover
pumped into Bankia,
price would have
ros, something
tion views as ver

CONTINUOUS MARKET

BIGGEST HIGHS

% Euros

Colonial 12,82 0,150

Realia 10,78 0,090

Tavex Algodonera 8,96 0,024

Inypsa 7,53 0,070

Abengoa 7,11 0,194

CVNE 6,98 1,050

PRISA 5,60 0,022

Vocento 4,97 0,080

Bayer 4,48 4,350

BBVA 4,04 0,385

State may sell 10 percent
Bankia in next few months
Lender’s share price has risen over 80 percent recently

FOREIGN CURRENCIES

US dollar

Argentinean peso

Australian dollar

Brazilian real

Canadian dollar

Czech koruna

Danish krone

Hong Kong dollar

Hungarian forint

Icelandic krona

Indian rupee

Japanese yen

Mexican peso

Moroccan dirham

Norwegian kroner

Polish zloty

Rusian ruble

Singapore dollar

South African rand

Sterling pound

Swedish krona

Swiss franc

Units

Growth in Spain’s tourist in-
dustry is forecast to come in
at 1.8 percent this year, triple
the increase of 0.6 percent
posted in 2013, leading lobby
Exceltur said Wednesday.

“Tourism will continue to
be the main engine of
growth in the Spanish econo-
my in 2014 due to an in-
crease in tourism GDP,
which we estimate at 1.8 per-
cent this year with respect to
the levels of 2013, well above
the consensus analyst fore-
cast of an increase of 0.6 per-
cent for the Spanish econo-
my as a whole,” the industry
lobby said in its latest report
on the sector.

The lobby said the sector
would continue to be driven
by higher consumption from
Spain’s main overseas mar-
kets due to ongoing instabili-
ty in the eastern Mediterra-
nean and a recovery — “albe-
it still modest” — in domestic
demand.

Higher margins

The sector was buoyed last
year by record overseas arriv-
als of 60.4 million and over-
night hotel stays of 250 mil-
lion. The sector brought in
foreign receipts of 45.1 bil-
lion euros and was the main
generator of employment in
the country, creating a net
22,394 jobs.

According to Exceltur’s
business confidence survey
for the sector, 78.9 percent of
those polled expect an in-
crease in their revenues this
year, with 74.6 percent fore-
seeing an improvement in
their margins.

Lobby sees
tripled growth
in tourism
sector in 2014

ÍÑIGO DE BARRÓN, Madrid

Bankia’s chairman, José Ignacio Goirigolzarri. / gorka l

A. S., Madrid
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