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BIGGEST LOWS

% Euros

Codere -9,25 -0,210

Uralita -7,12 -0,105

Abengoa Clase B 1,761 -0,046 -2,55 1,755 1,800 -33,0 -21,5

Abertis 13,070 -0,135 -1,02 13,045 13,265 20,9 7,9

Acciona 46,200 -0,735 -1,57 46,020 47,195 -25,0 -16,6

Acerinox 7,705 -0,057 -0,73 7,674 7,850 -18,4 -7,7

ACS 17,820 -0,090 -0,50 17,770 18,150 -7,2 -6,4

Amadeus 21,250 -0,245 -1,14 21,200 21,480 76,1 13,1

Arcelor Mittal 9,007 -0,015 -0,17 8,950 9,188 -33,5 -29,5

Banco Popular 0,580 -0,005 -0,85 0,568 0,588 -67,3 -1,0

Banco Sabadell 1,460 0,012 0,83 1,440 1,466 -41,9 -25,5

Banco Santander 5,237 -0,013 -0,25 5,173 5,310 6,0 -9,5

Bankinter 2,480 0,007 0,28 2,431 2,498 -17,2 20,0

BBVA 6,793 -0,006 -0,09 6,710 6,884 14,7 0,7

BME 19,200 -0,200 -1,03 19,150 19,410 3,1 4,1

Caixabank 2,635 0,059 2,29 2,550 2,660 -23,0 1,9

Dia 5,602 -0,031 -0,55 5,586 5,685 65,1 16,5

Enagás 18,885 -0,090 -0,47 18,820 19,050 41,6 17,0

Endesa 16,530 -0,040 -0,24 16,255 16,630 9,1 -2,0

FCC 6,850 -0,180 -2,56 6,816 7,031 -62,1 -26,9

Ferrovial 12,565 -0,110 -0,87 12,565 12,730 52,6 12,2

Gas Natural 14,450 -0,135 -0,93 14,325 14,625 27,4 9,4

Grifols 28,570 -0,060 -0,21 28,395 28,750 130,8 8,4

Iag 2,900 -0,030 -1,02 2,850 2,931 66,7 30,0

Iberdrola 3,830 -0,052 -1,34 3,823 3,894 -3,9 -5,4

Inditex 98,510 -2,240 -2,22 98,100 100,300 59,2 -6,6

Indra 9,493 -0,101 -1,05 9,461 9,695 6,4 -5,3

Mapfre 2,593 -0,032 -1,22 2,583 2,617 13,6 12,0

Mediaset 5,600 -0,120 -2,10 5,589 5,706 31,6 10,0

CONTINUOUS MARKET

BIGGEST HIGHS

% Euros

Deoleo 3,85 0,010

Montebalito 2,91 0,015

Zeltia 2,68 0,035

Sniace 2,56 0,010

Natraceutical 2,31 0,003

Caixabank 2,29 0,059

Nicolás Correa 2,29 0,015

Quabit 2,27 0,001

Service Point 0,91 0,001

Adveo 0,83 0,100
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Within the euro zone, only
Greece and Portugal, both of
which have received bailouts,
and Slovenia, which may also
have to be rescued, are expect-
ed to performworse than Spain.

The IMF expects the euro ar-
ea as a whole to contract 0.3
percent this year, with a return
to growth of 1.1 percent forecast
for the following year. World
growth is expected to acceler-
ate to 4.0 percent in 2014 from
3.3 percent this year.

One of the most discourag-
ing aspects of the report is the
IMF’s prediction that the job-
less rate will continue to climb
from 25.0 percent last year to

27.0 percent this year, before
easing only slightly to 26.5 per-
cent in 2014.

A source at a central bank
said that Spain so far had been
able to bear the brunt of ram-
pant unemployment because of
the safety net provided by pub-
lic subsidies and assistance
from family members, but
warned that these back-up re-
sources are starting to run out.

One of the factors currently
in favor of Spain is the improve-
ment in the sovereign debt mar-
kets. “Spain has ceased to be a
systemic risk at the moment;
there is no fear of financial con-
tagion, but within the country
everything is going badly and

nobody can
that the levels
crisis will be
central bank

However,
ratio is expected
to 90 percent
annual inter
amounting to

Referring
zone countries
and Italy, IMF
Olivier Blanchar
process of internal
is slowly taking
of these countries
coming mor
ternal demand,
not strong enough
sate for weak
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Spain will only outperform
Greece, Portugal: IMF
Agency says euro area will contract 0.3 percent

Output in the key Spanish
tourist sector continued to
contract at the start of this
year as an ongoing downturn
in domestic tourism as a re-
sult of the recession was only
partly compensated by the in-
ternational market, industry
lobby Exceltur said Tuesday.

In its latest quarterly re-
port, the lobby said the GDP of
the tourist sector declined 3.2
percent in the first quarter,
compared with the same peri-
od a year earlier after a con-
traction of 3.5 percent in the
final threemonths of last year.

Unseasonably cold andwet
weather put a damper on the
Easter holiday period, which
fell early this year in March.
Exceltur said 67.6 percent of
businesses in the sector re-
ported a fall in revenues dur-
ing Easter, which suffered a
66.6-percent fall in earnings.

The quarter was also
marked by a number of labor
force reduction and early re-
tirement plans, as well as clo-
sures. Of the establishments
that remained open, 41.1 per-
cent of those surveyed said
they had cut their workforce.

The sectorwas also hit by a
hike in the value-added tax
rate and higher airport taxes.
Exceltur executive vice presi-
dent, José Luis Zoreda said
the latter, as predicted, caused
a reduction in air traffic, par-
ticularly affecting flights to
Madrid and the Canary Is-
lands.

Only the Canary and Bale-
aric Islands, along with parts
of the Basque Country and the
Mediterranean coast, man-
aged to maintain or slightly
improve sales and earnings.

Tourist sector
stays on the
slide at start
of the year

IMF chief economist Olivier Blanchard (c) at a presentation in Washington on Tuesday. / s
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