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Tourist sector
stays on the
slide at start
of the year

AGENCIES, Madrid

Output in the key Spanish
tourist sector continued to
contract at the start of this
year as an ongoing downturn
in domestic tourism as a re-
sult of the recession was only
partly compensated by the in-
ternational market, industry
lobby Exceltur said Tuesday.

In its latest quarterly re-
port, the lobby said the GDP of
the tourist sector declined 3.2
percent in the first quarter,
compared with the same peri-
od a year earlier after a con-
traction of 3.5 percent in the
final three months of last year.

Unseasonably cold and wet
weather put a damper on the
Easter holiday period, which
fell early this year in March.
Exceltur said 67.6 percent of
businesses in the sector re-
ported a fall in revenues dur-
ing Easter, which suffered a
66.6-percent fall in earnings.

The quarter was also
marked by a number of labor
force reduction and early re-
tirement plans, as well as clo-
sures. Of the establishments
that remained open, 41.1 per-
cent of those surveyed said
they had cut their workforce.

The sector was also hit by a
hike in the value-added tax
rate and higher airport taxes.
Exceltur executive vice presi-
dent, José Luis Zoreda said
the latter, as predicted, caused
a reduction in air traffic, par-
ticularly affecting flights to
Madrid and the Canary Is-
lands.

Only the Canary and Bale-
aric Islands, along with parts
of the Basque Country and the
Mediterranean coast, man-
aged to maintain or slightly
improve sales and earnings.

NOTICIAS EXCELTUR


AutoHighlighter


AutoHighlighter


AutoHighlighter


AutoHighlighter



